TREASURER’S REPORT, BALANCE SHEET AND STATEMENT OF FINANCIAL ACTIVITIES
(SOFA)
ARUN WEST U3A ACCOUNTS FOR THE YEAR ENDED 29TH FEBRUARY 2020
This is my first and last report as treasurer.
As previously, the accounts have been prepared (on behalf of the Committee) and
the accounts and records examined by Alan R Moyse (Chartered Accountant).
The total funds at the end of the year were £3610 (previous year £4163).
Cash held in the Current Account at the year-end was £6350. This represents 54% of
the resources expended during the year of £11,721. (Previous year £6895 cash held
being 64% of £10675 resources expended). I consider this level of cash to be
prudent, but not excessive.
Income from subscriptions (membership fees) was £4776 (previous year £5224).
Having regard to the overall financial profile during the year and the position at year
end, I do not consider any change is required to the current membership fees.
Finally, I would like to thank everyone who has encouraged me in the first year in
office and I am so sorry that due to personal reasons I have to stand down.
I will stay until the new treasurer can take over.
Chris Cann
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